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Date of Hearing:  May 4, 2022 

ASSEMBLY COMMITTEE ON APPROPRIATIONS 

Chris Holden, Chair 

AB 2046 (Medina) – As Amended March 2, 2022 

Policy Committee: Higher Education  Vote: 10 - 0 

      

      

Urgency:  No State Mandated Local Program:  No Reimbursable:  No 

SUMMARY: 

This bill appropriates $1.46 million, one time, from the General Fund to establish the Inland 

Rising Fund (IRF). 

Specifically, this bill:   

1) Appropriates $1.46 billion, one time, from the General Fund to be allocated to the University 

of California to support the multiyear operating costs for the development, operation, and 

maintenance of economic development and innovative climate change research efforts, as 

well as health care and medical research operations at the University of California, Riverside 

(UCR), and the University of California, Merced (UCM). 

 

2) Requires the funds to be adjusted annually, consistent with other allocations to the University 

of California, and to supplement, and not replace, any current or future funding.   

 

3) Provides that $1.303 billion of the funds appropriated shall be one time, and $157 million 

shall be ongoing, as follows: 

 

a) For economic development and climate change research: 

 

i) $515 million one time and $80 million ongoing to UCR. 

ii) $451 million one time and $69 million ongoing to UCM. 

 

b) For health care and medical research operations: 

 

i) $275 million one time to UCR. 

ii) $62 million one time and $8 million ongoing to UCM. 

FISCAL EFFECT: 

One-time General Fund cost of $1.303 billion to establish the IRF.  Ongoing cost pressure to the 

General Fund of at least $157 million to continue the research operations.  Additional General 

Fund cost pressure in future years to provide the budget adjustments required by this bill. 

COMMENTS: 



AB 2046 
 Page  2 

Purpose of the bill.  According to the author: 

California is the fifth largest economy, but these economic benefits are not 

shared equally by all regions of the state. Most notably, the Inland Empire 

and Central Valley are among the lowest in educational attainment levels 

and per capita income. A timely, transformational investment at UC’s two 

most diverse campuses –UCR and UCM – is key to spurring economic 

development in the Inland Empire and San Joaquin Valley. 
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