HOUSE FLOOR AMENDMENT EXPLANATION

_ Bill Number: HB 2007

S o

Livingston Floor Amendment

1) Includes a definition for issued on a group basis as the issuance of a master
policy to a group policyholder, with certificates of insurance issued to certificate
holders, solely for the benefit of persons other than the group policyholder.

2) Specifies the provisions governing a group excess liability insurance policy do
not apply to or otherwise prohibit the issuance of commercial excess liability
insurance policies that provide coverage to one or more named insureds and
specified persons under a single limit of insurance.

3) Removes the prohibition for a group excess liability insurance policy to provide
coverage to a group policyholder.

Amendment explanation prepared by Paul Benny
Phone Number 6-3848
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Fifty-sixth Legislature Livingston
First Regular Session H.B. 2007

LIVINGSTON FLOOR AMENDMENT
HOUSE OF REPRESENTATIVES AMENDMENTS TO H.B. 2007
(Reference to COMMERCE Committee amendment)

Page 2, between 1lines 18 and 19, insert:

“9. “ISSUED ON A GROUP BASIS” MEANS THE ISSUANCE OF A MASTER POLICY
TO A GROUP POLICYHOLDER, WITH CERTIFICATES OF INSURANCE TISSUED TO
CERTIFICATE HOLDERS, SOLELY FOR THE BENEFIT OF PERSONS OTHER THAN THE GROUP
POLICYHOLDER.”

Renumber to conform

Page 3, after line 30, insert:

"F. NOTHING IN THIS ARTICLE SHALL APPLY TO OR OTHERWISE PROHIBIT THE
ISSUANCE OF COMMERCIAL EXCESS LIABILITY INSURANCE POLICIES THAT PROVIDE
COVERAGE TO ONE OR MORE NAMED INSUREDS AND ITS OWNERS, EMPLOYEES,
CONTRACTORS, AGENTS OR REPRESENTATIVES UNDER A SINGLE LIMIT OF INSURANCE.
FOR THE PURPOSES OF THIS SUBSECTION, *“COMMERCIAL” MEANS INSURANCE THAT
INSURES AGAINST THE RISKS ARISING FROM BUSINESS AND COMMERCIAL ACTIVITY.”

Page 4, T1ine 8, after the period strike reminder of line

Strike 1ines 9 and 10

Amend title to conform
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